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The relationship between profit distribution policies and market value

Study in a sample of banks ""Share and their impact on trading volume
" Securities registered in the Iraqi market

Abstract:

The dividend distribution policy is one of the most important decisions
taken by managers. This decision is of great importance in achieving the main
objective of the shareholders, which is to maximize their wealth through the
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profits they receive as well as the repercussions of these profits on the share
price.

This study aims at measuring the relationship between the policy of dividend
distributions in the market value of the shares, as well as the statement of the
impact of the profit distribution policy and the market value of the share on the
volume of trading in banks through a study in a sample of banks registered in
the Iraqi market for securities.

In the current research, the Statistical Package for Social Sciences (SPSS)
was used to extract the correlation value and the simple regression of the
correlation results between the profit distribution policy, the market value of
the stock and the interactive effect on the volume of trading.

The study reached a number of conclusions, the most important of which
were the following:
(1)that the volume of circulation of the stock plays a large role and important in
the change in share prices, when the shares increase, the increase in volume is
desirable and desirable, but in the case of low prices, the desirable is to reduce
the volume of trading .
(2)The results of the research indicated that the existence of the variables of
dividend distributions per share and the market value per share affect the
volume of trading, which results in a significant effect of the two variables on
the value traded .
In light of the above, the most important recommendations were:
(1) The researchers recommend that banks seek to increase the distribution of
dividends to shareholders and not to hold profits at the expense of distributions
to encourage the public to invest its money in the market.
(2) The researchers also recommend to conduct more field research on the
subject of research as well as within the Iragi environment, which may give a
clearer picture of the variables that affect the prices of shares listed companies
in the Iragi market for securities.
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0.715 0.600 0.830 0.036 92.643 3.379 2013 3
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0.535 0.689 6.686 3.416 2014 | 4
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2.485 1.570 15.183 29.765 2012 | 2
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0,975 0,850 1,100 0,513 15,556 7,989 2013 | 3
0,810 0,590 1,030 0,852 9,726 8,293 2014 | 4
0,590 0,410 0,770 0,288 19,152 5,520 2015 | 5

LI 3D Bhall (e cilily o alaie¥l glaldl dlae) ¢ aadl

Shall @il Capadl 4 aalgd)l agdl 7Y Glagys o el (5) Jsaall o oy
<l (2015 = 2011) saall DA Gl GHOU GBhal) Bsm A Caladll g Uad L 2l
o alsl) agull ~ LY Clagysi 43)lie dicg i (0,8627) 5 s (0,2882) Gu s 4ied
A i el Aadl gl ) g 2 WY Glays g i) o) ey agel] A8 sud) Aol
B 8 agedl Aol Aalll o) LSl (0,862) curlys Axdipe 7)Y Glayysi cols 2012
V) Gl o) Bl 2015 A b W ol (1,245) caalyg daiiye Liad culs 2012
i 138 (Ll dmitie 48 sudl el clS Jliallys Colgindl 48 pe g lie Yo Auaidie Culs
O ey WS ¢ agudl Al dall 8 0l I gon LY Glys el Jeas
Glagys o) Baadly 3 bayffies duadiie daliiie Ul 4y Al oy el (gyladll Capadl
B B LS dadipe dejedl e ~LY) Led 0 ) sl 8 s Cipaddl A 2 L)Y
daiiye = lpY) Glagys il Jilallyy dadipe dedsdl ye 2LV cul& 2014¢ 2013 2012
Amidie laly) cilayys <l lly 2015 Ay 2011 A 43)lie Slsiud) ol

GBS 2019 / ke adlad) 2aa)

389



@ alxaud | Bylall (e die § Aulys" Joluidl g (e Loayily peudd gl Aasdlly 7 Y1 595 ilaslins (o 2351
"W 3o Blall Gas

Lol bugie | ZWY Cleps | Andl aeal) ae | Jylulaan | Al | o
ool Aol | 2algl gl (A5l el
1.315 0.296 19.403 25.138 | 2011 | 1
1.245 0.862 12.254 15.003 | 2012 | 2
0.975 0.513 15.556 15.099 2013 | 3
0.810 0.852 9.726 7.804 2014 | 4
0.590 0.288 19.152 10.465 | 2015 | 5

AW LU GBhall e bty Je alaieYU Glialll dae) @ jacadll

O (Aghtiall Aagdll) Jolll ana pe Z LY lagys A3jlie wie o3lel (6) Jsandl (e Laadly
) 220 o) Jaady il Hluy(25.138 ) sy 285 2011 i 3 cul€ Alglaie daf o)
Glagysi & paliadl maay oy (19.403) &l 3 aull Gy 8 gl o) Jan Alglaial)
Glagysh il 2014 L (& Ll Ll (0.296) <l a8y 2011 A (& asll agudl ~ 1))
oalias) Ll Alga) Aadll ce lgiijlie dicg L (0.852) iy dxdiye aalsl) agudl 7)Y
Cilyy Aghtiall gVl 2o 4 (i) Gl Sl (7.804) caly 3 Agludl dedl
Jol) aan 4 (mlaas) ) gom 2 W) Clegys g i) o) cpty Lee ALl Gl (9.726)
Lshall gylaall Capad) b (A15)xiall dagll)

dag o) o) Ladly (Aglnial) dedll) Jslall ans ae agaall Aol dagll djlie v Ll
g i) ey A ghaiall Al ae Lgiiylia dics 5luy(1.315) conly 285 2011 w8 cilS 485
8 g i) Laadly 2012 duw 8 Gl ¢l (25.138) @y 3 dud) @l b Aglaiall dagl)
cialy 3 Alglnad) Aadll 8 b)) Jaadly il s (1.245) caly 3 agall 385 dagl
iagdll) Johaill pan B pliy) ) op Adsad) Aadll el o) cpiy e ¢l (15,003)
c sl i) Coyeadll (gl

@ Johal) aaa e 5 aeull A5l Aally LV aisi Al O a2 Lee sy
. Sl ladll Capad)

2019 / yée (alall 222l »i\:b)/\ﬂ‘ :
390



Gobio adludl e 5907 & H9Sin il 392 ..

DL palall i pan—4
Slaiu i salall uwe,é@ga._m 3..&91.“ M‘QCUN\ QM'}E"EUQ °

Aol Jagia | Lo ) | m o) | oY) Gl | aed) o | e 2WY) | @l @
sl 2850 salgl) peudl Dgudl | de)al
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