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Fluctuations in world oil prices in output
Gross Domestic Product in Iraq
Abstract:

The oil sector has an important role in the Iragi economy represented by its
main revenues from this sector where oil exports account for about 96% of the
total exports as well as its impact on all macroeconomic variables including
national income, GDP, foreign trade, And identification of trends of economic
development. Internal and external factors depend on fluctuations in international
oil prices, as well as unexpected factors such as external shocks and the impact of
security fluctuations in the world, both regional and global. "Oil exports play an
important role in the structure of foreign trade in oil developing countries,
including Iraq, which faces many challenges hindering the process of economic
development, namely the lack of investment capital and the lack of domestic
savings. The oil sector contributes significantly to address the problem of lack of
funding and cover public expenditure requirements. To examine the impact of oil
exports as an important commodity within the economic sectors in the developing
countries where oil is available and a large percentage of GDP and its role in the

formulation of economic policy in the country

The research starts from the assumption that the fluctuations in international oil
prices have a negative impact on the GDP in lrag, because of the dependence of
the Iraqgi economy on oil exports and the revenues of which a large proportion of
financing the requirements of the general budget of operations and investment.

The main characteristic of GDP is its instability with the instability of crude oil
prices. Its increase is linked to the economic developments of the oil countries and
the low vulnerability of the stability of the GDP when the oil prices are falling, in
addition to the decline in the economic diversification of these countries. The lIraqi
economy witnessed stagnation in most economic activities for the period 2015-
2016 due to security operations and external economic challenges. Because of the
sharp decline in world oil prices, the Iragi economy faced a challenge and a slight
economic crisis resulting from its reliance on oil as a main source of public
revenues and financing. General budget.

key words /1. The oil sector and the oil policy in Irag included (historical look at
the reality of the oil sector in Irag / demand and global supply of oil / reality of
crude oil prices in the world market / volume of international oil reserves) 2. The
impact of the volatility of international oil prices on the gross domestic product in
Iraq Including the economic growth in Iraq in light of the changes in the world oil
markets / the contribution of the oil sector in the GDP in Iraq in light of
developments in the world oil markets / the main challenges to the reality of
investment and absorptive capacity in Irag).
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Lall e JSH Gl g i) Jaadly ani Lol dagiy Lo asbaal) Jalis saly) dai 13 elag

Bl s b S a )l b pmesil B0 2015 Ay b SA AE) AVl Jsall de gendl
ik clelin) 2016 ale Ly b bl # 1) adsig ¢ bl GBI ol 5 Galiad) el
el 583l (1 Joall AV ol gAY Jsal (i Lo Ll Japesy (S (alidiVl 25ny o
g/ asile (10.8 < 0.7 < 6« 4.5¢ 30.6) idul 2015 ale b o)) Liill e gl ola
LSy sl e (Gmall ¢ a1 Lyg) Jsa ¢ Gl Jidsndl 2lai) Jgag ¢ dalill Jgall) (e IS
el (1) Jsaadl A (e

¢ Wlad ¢ L o Lol (6nS Apygl ool dag)Y bidl) e dlad) Qllal) ) s
Gllll &l 385 ¢ 2014 alay 43)ie 2015 ple 3 (%1.5) Aoy llall g il oy LS (Lalagyss
055 (6.618) S Laxny' . 2015/ il yes b (gfem <alf6.717) dpdaitl) ciliiidl) e I
oLl Jpanll 8 e LS5 2014 ple b s/

¢ 2006 (bas) Jonl ¢« 164 32l 3ala 2baY) Zuansge ¢ Adsall Gl Alna ¢ Lelifinnay Ll . sl Lt Zajl ¢ dlae el
3454

2019 / rhe (el 2aall &ij/\%//
10



Ol 39l S .‘a.‘a&d& doad cLa.;a :?i

(¢ @) 2015 o) — 2014 o jgd (ra @S gl Jg9 A il e culhal) (2) Jgaa

15Aug Aug 14 Aug fromChange 14 Aug 14 %

fromChange
LpG 345 339 5 1.5
Gasoline 1.118 1.115 3 0.2
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