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Abstract
The GATS and its Annex on Financial Services provide the international legal
framework for the regulation and liberalization of cross-border trade in financial
services within the WTO.This study is concerned with the main provisions of
the Convention and their impact on domestic and international financial
regulation through the linkage between the wave banking merger, which has
been active locally and internationally as a strategy to enhance the
competitiveness of banking units. The study found several results, the most
important of which is that the process of banking mergers is one of the strategies
used by banks to adapt to developments in the market to strengthen their
competitiveness, so each wave of mergers that occurred at the level of the world
was linked to change both at the level of the national economy of a state or At
the level of the international economy.
By extrapolating the data available to the huge wave of mergers that took place
at the end of the nineties, which started from the end of 1997 and the beginning
of 1998 and continued until 2002 between large financial institutions that are
closely related to the changes that took place in that period. The establishment of
the General Agreement on Trade in Services (GATS) is one of the most
important events that have led to this wave of mergers.
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AU | BE | DE
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Bulgaria
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Chile
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Republic

Denmark

Estonia

Finland

France

Germany

Greece

Hungary

India

Ireland

Italy
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Luxembourg

Mexico

Morocco
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Poland
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South Africa

South Korea

Spain

Sweden 2

Switzerland

Thailand

Turkey

UK 1 1

us

Venezuela

Total 7 14 8

47

51

5

5

4

1

22

8

21

6

10

66

3
4
3
16

8

1

20

11
15
3
320

Source: Beccalli, Elena, Pascal Frantz, M&A operations and performance in banking, Journal of Financial Services Research,36,2-3,2009.
AU:Austria, BE:Belgium, DE:Denmark, FR: France, GE:Germany, GR:Greece, HU:Hungary, IS: Iceland, IR:Ireland, IT: Italy,
LU: Luxembourg,NE:Netherlands, PL:Poland, PO: Portugal, SP: Spain, SE:Sweden, CH:Switzerland, TR: Turkey, UK: United

Kingdom.
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