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Abstract:
Founded the essence of banking in Islam to attract savings and to investing in various aspects

of economic activity, according to the rules of Islamic and then distribute the profit results
from investment on the parties involved and, therefore, the distribution of profit to the owners
of deposits invested is determined based on compliance with the rules and principles of
legitimate governing away from the usury and suspicion of usury and so clear to us the
importance of investment activity in the Islamic banking extent by its economic efficiency
and commitment to the provisions of the law as it is determined by its growth and prosperity
and demand for them and their contribution to the development of national economy. The
majority of Islamic countries experiencing at the moment two types of banks: the traditional
banks and Islamic banks, which raises the question of the relationship between them and
about how different legal rules that apply to them in different subjects and there is a real
difference between the work and structures each of which requires separately each type of
organization of legal The independent legal research on the subject of Islamic banks is
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difficult and thorny and difficult to search. The importance of Islamic banks appear when you
place as a community service and contribute to addressing the problems of economic, social,
and in this sense indicates the concept of an Islamic bank as a bank deal banking business of
all kinds on the basis of based on Islamic law into account dealing in the implementation of
those processes, and through this approach the nature of Islamic banking necessarily the same
dye social, where the focus is on earning wife collaboration between them and their customers
because they are partners, sharing the burdens and benefits which confirms the rule legitimacy
known as "profits and losses sharing and abscess security” means year, including loading of
the individual from duties and charges as it takes the features and rights . In this sense, the
Islamic Bank interacts with its customers in terms of shared investments and invite them to
participate in its investments if the need arises. Based on the meaning of the said investment is
a hallmark of the nature of Islamic banking, and which reflected the positive aspects in
Islamic banking, and conclude a researcher there is no law of Islamic banks in Iraq and there
is no Shariah Board oversees the operations and transactions of the bank, and the Islamic
banks still below the level of ambition that they should for the reasons may be because some
of the environment that practice Islamic banks work in which, or the composition of its
organizational structure in order to keep pace with its developments. and the research found
that Islamic banks are still below the level of ambition, and that there is lack of legislation,
legal relating to banks Islamic, that of Islamic banking mechanism different from the
mechanism of action in the conventional banks, there are palaces and victims by definition in
Islamic banking, where there is a clear lack of understanding in society about the nature of
this work and its mechanic
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